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Disclosures

Angeles Wealth Management, LLC (Angeles Wealth) attests the information contained herein has been prepared from
sources believed reliable but is not guaranteed by Angeles Wealth as to its timeliness or accuracy, and is not a complete
summary or statement of all available data. This data is intended for a group presentation, is for informational purposes
only, may not be publicly disclosed or distributed without our prior written consent, and should not be construed as a

research report, a recommendation, or an offer to buy or sell any security referred to herein. Opinions expressed herein
are subject to change without notice.

This information is intended for a sophisticated audience and is not intended for client prospecting presentations. The
necessary regulatory disclosures are not included for marketing purposes.
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Introduction

e  Home Bias is the tendency for investors to over-allocate to
domestic investments regardless of the benefits of global
diversification in terms of both risk and reward.

e  Convincing US private clients to think, and invest globally
has always been a challenge, made more difficult by the
recent substantial outperformance of US Equities over
Global Equities since 20009.

e  This presentation will give you data to overcome
Objections, and to make the case for equity investing that’s
Global, not Local.
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Home Bias
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*Morningstar Equity Mutual Fund Assets by Category

Sources: Oppenheimer Funds: Morningstar, Bloomberg, Typical US Investor portfolio is as of 12/31/15, MSCI ACWI is as of 3/31/16. Does not include target date funds or funds of funds. Global funds are classified as
international. Chart is for illustrative purposes only.



Home Bias — Not Just a US Phenomenon
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Source: https://www.betterment.com/resources/investment-strategy/home-bias-sweet-home-bias/



Objection: “Why Do | Care About Global Markets?”

Real GDP
Growth
Projected: 2021
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Source: http://knoema.com/atlas/maps/GDP-growth



Objection: “Investing in US Stocks is Safer.”

Average annualized change in portfolio volatility when adding non-U.S. stocks to a U.S. portfolio
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Source: Vanguard https://www.vanguard.com/pdf/ISGGEB.pdf



Objection: “US Stocks do Better.”

Real Annualized Returns % (by decade, 1910-2010)
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Sources: Oppenheimer Funds: Sources: Morningstar, Dimon-Marsh-Staunton Global Indices. Study goes through 2010. The DMS Global and Country-Specific Indices measure the long-run performance of stocks in 20
countries and three global regions around the world. Past performance does not guarantee future results.



Objection: “All the Biggest and Best Companies are
US.”

Stocks with a Market Cap Over $1 Billion

Number of Companies
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Sources: Oppenheimer Funds: Morningstar, Bloomberg, 12/31/15. Chart is for illustrative purposes only.



Objections: “The US Economy Is What Matters”

Global GDP Growth $78.0T1
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Source: Oppenheimer Funds: World Bank, as of 12/31/15.



Objections: “The US Economy Is What Matters” -
Continued

Economic history of China and other major powers
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Source: Michael Cembalest, chairman of market and investment strategy at JP Morgan: http://www.theatlantic.com/business/archive/2012/06/the-economic-history-of-the-last-2-000-years-in-1-little-graph/258676/



Made In The USA — Really?
Ford F150 Truck — the #1 Vehicle in the USA in 2015.

Percentage made in the USA?
Only 60% GO'RIA Institute

http://www.kbb.com/car-reviews-and-news/top-10/best-selling-cars-2015/2000012241-1/



Made In The USA — Really?
Toyota Prius- the #1 selling Hybrid in the USA.
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Sources: http://abcnews.go.com/WN/MadelnAmerica/page?id=13795239
http://www.kbb.com/car-reviews-and-news/top-10/best-selling-cars-2015/2000012241-1/



Made In The USA — Really?

http://www.huffington

Rawlings Baseballs
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Percentage made in the USA?
100% US materials, but handmade
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in Costa Rica.

post.com/2013/01/24/american-products-not-made-usa_n_2536773.htmlI?slideshow=truettgallery/276484/0



Made In The USA — Really?

Radio Flyer Red Wagon

Percentage made in the USA?
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Sources: http://www.huffingtonpost.com/2013/01/24/american-products-not-made-usa_n_2536773.html?slideshow=truetgallery/276484/0



Made In The USA — Really?

Donald Trump’s “Make America Great Again” Hats

Percentage made in the USA?
Trick QUEStion!: 100% O'RIA Institute

Source: http://www.latimes.com/politics/la-pol-ca-trump-hats-cali-fame-carson-20151124-story.html



About Angeles Wealth Management

Angeles Wealth Management, LLC was founded to provide wealthy individuals and families with investment advice generally available
to large institutional investors.

Angeles Wealth provides personalized discretionary portfolio and wealth management services. Our clients are primarily high net
worth individuals, families, trusts, estates, and their related business and philanthropic entities. Angeles Wealth is an SEC-registered
investment advisor located in Santa Monica, California.

The Company was founded by Jonathan Foster and Angeles Investment Advisors, LLC (AIA), an SEC-registered investment advisor
focused primarily on serving institutional investors. AIA is an experienced institutional investment advisor and consultant, representing a
variety of corporations, pension funds, endowments, foundations, and operating charities with approximately $27 billion in total assets.
Total includes approximately $2 billion in discretionary assets and the remainder in non-discretionary advisory assets.

JONATHAN R. FOSTER, President & CEO

Jonathan is responsible for all aspects of the operations of Angeles Wealth. Jonathan has over 25 years of
experience in wealth management as an investment manager, client advisor, and in senior management
positions.

From 2009 to 2011, prior to cofounding Angeles Wealth, Jonathan was President of two related companies,
Carson Wealth Management Group, one of the nation’s premier full-service wealth management firms, and Peak
Advisor Alliance, the largest independent coaching and consulting service focused on financial advisors. From
2007 to 2009, Jonathan spearheaded a wealth management acquisition and management strategy in
partnership with ACl Capital, a NYC private equity company. From 1995 to 2007, Jonathan was the CEO of
Howard Capital Management, and upon its acquisition by ETrade Financial in 2005, Jonathan also assumed the
role of Head of Wealth Management, and later VP — Head of Advisor M&A and Strategy for ETrade Financial.
Jonathan received an MBA in Finance from Northeastern University, and is a member of the Beta Gamma Sigma
International Honor Society. He received his BA in Political Science from the University of Pennsylvania, where
he was captain of the varsity squash team and an All-American.
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Contact Information

For additional information, please contact:

Jonathan R. Foster
Angeles Wealth Management, LLC
429 Santa Monica Blvd., Suite 650

Santa Monica, CA 90401
JFoster@angeleswealth.com
(310) 857-5840
www.angeleswealth.com
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